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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE , 2014

PART-| CinLakhs)
Standalone
Particulars uarter Ended Year Ended
Sr.No 30thJune | 3istMarch | 30thJune |  3istMarch
2014 2014
(Unaudited) | (Audited) | (Unaudited) |  (Audited)
(Note 2)
L | |Income from Operations
a) Net Sales/income from Operations (Net of 285655 345081 | 287162 1250377
Excise Duty)
b) Other Operating Income 19544 21613 21898 90199
Total Income 305199 367594 | 300060 13.405.76
2 | [Expenses
@) Consumption of Food & Beverages 32267 349.49 36141 137168
b) Employees Benefits Expense 846.83 75183 890.19 3.269.46
©) Heat, Light & Power 424.04 38361 33669 1523.25
) Depreciation and Amortisation Expense (Note 50032 35102 36363 143852
4)
€) Other Expenses 789.05 80127 83114 334632
Total Expenses 289191 2637122 | 278306 10,949.23
3| [Profiti(Loss) from Operations before Other 160.08 103872 30754 245653
Income, Finance Costs and Exceptional Items
12
4| [other income (Note 6) 31568 17528 74107 227330
5 | [Profiti(Loss) from ordinary activities before 47576 121400 | 104861 272983
Finance Costs and Exceptional tems [3+4]
6| [Finance Costs (Note 5) 242927 140292 | 146848 5.735.27
7| [Profiti(Loss) from ordinary activities after (195351) (188.92) (@19.87) (1,005.44)
Finance Costs but before Exceptional Items [5-
|
8 | [AddiLess: Exceptional items(Net) [Note 7] - 300.19 18587) (23,805.16)
9 | [ProfitiiLoss) from Ordinary Activities before (195351) 1127 (438.74) (24.810,60)
10 | |AddiLess: Tax Expense (Including Deferred Tax) 66136 @577) 13723 154991
(including Previous years)
11 | [Net Profit/(Loss) from Ordinary Activities after (1,292.15) 6550 (30151) (23.260,69)
10)
12 | |Less: Extraordinary items (Net of tax expense) B B - B
13 | [Net Profit/(Loss) for the period [11-12] (1,292.15) 6550 (30151) (23.260,69)
14 | |Paid-up equity Share Capital (Face value of Equity. 241726 241726 | 196819 2417.26
Share Rs.10)- each)
15 | |Reserves Excluding Revaluation Reserves as per 141895
balance sheet of previous accounting year
16 | |Earnings Per Share (EPS)
Basic & Diluted EPS (Rs):
i) | [Before Extraordinary items
Basic (5.48) 029 (158) (11167)
Diluted (5.48) 028 (158) (11167
i) | [After Extraordinary items
Basic (5.48) 029 (158) (11167
Diluted (5.48) 028 (158) (11167)
PART-I|
A PARTICULARS OF SHARE HOLDING:
Public shareholdings:
“Number of Shares 9222008 9222098| 9222098 92,22,098|
-Percentage of Shareholding 39.10% 39.10% 48.30% 39.10%
Promoters and promoters group shareholding
a) Pledged/Encumbered 9871296 9871296 Nl 98,71,296|
“Number of shares,
-Percentage of shares (as a % of the total share 68.73% 68.73% Nl 68.73%
holding of promoter and promoter group)
-Percentage of shares (as a % of the total share. 41.86%) 41.86%) Nl 41.86%|
capital of the Company)
b) Non Encumbered
~Number of shares, 4490664 4490864 987129 44,90,664|
-Percentage of shares (as a % of the total share 31.279%) 3127%|  100.00% 31.27%|
holding of promoter and promoter group)
-Percentage of shares. (as a% o the total share 19.04% 19.04% 51.70% 19.04%
capital of the Company)
B INVESTOR COMPLAINTS: 3 Months Ended
30th June, 2014
Pending at the beginning of the Quarter Nil
Received during the quarter 2
Disposed off during the quarter 2
Remaining unresolved at the end of the quarter Nil

Notes:

1. The above standalone results have been reviewed by the Audit Committee and were approved by the Board of
Directors at the meeting held on 9th August, 2014. The Statutory Auditors have carried out a limited review of the above
financial results.

2. The figures of the preceding quarter are the balancing figures between audited figures in respect of full financial year
ended 31st March, 2014 and published year-to-date figures upto the third quarter ended 31st December, 2013.

3. The Company is operating only in the Hospitality Services Segment,

4. Pursuant to the Companies Act, 2013 (the Act) becoming effective from Apri, 2014, the Company has recomputed the.
depreciation based on the useful life of the fixed assets as prescribed in Schedule Il to the Act. This has resulted in
additional charge of depreciation of Rs. 91.04 lakhs for the quarter ended 30th June, 2014. Further, as per the transitional
provision, the Company has adjusted Rs. 369.67 lakhs (net of deferred tax of Rs. 190.35 lakhs) in the opening balance of
retained earnings in respect of the assets where remaining useful lfe is nil as per Schedule I

5. Pursuant to the Corporate Debt Restructuring approval (CDR) dated 12th March, 2013, the Company was obliged to
repay debts aggregating 10 Rs. 21,136.67 lakhs by 31st March, 2014 out of sale proceeds of stipulated assets of the
Company. Despite best efforts, these assets could not be sold and a fresh proposal was sent to the CDR lenders by the
Company. The Auditors have commented unfavourably in the Annexure to their report on the financial statements for the
year ended 31t March, 2014 for defaults in repayment of loan dues. Consequent upon the above defaults , (i) one of the.
lenders assigned the entire debt of Rs. 15,568.00 lakhs in favour of an Asset Reconstruction Company ; and (i) three
lenders recalled the entire outstanding amounts aggregating to Rs. 15,858.16 lakhs and declared the loans given to the
Company as non-performing asset. Full effect of the defaults and above developments will be given in due course of time.
ibility of various lenders on with the resp

6. The Company has made a strategic and long term investment of Rs. 9,327.75 lakhs in the shares of Orchid Hotels
Pune Private Limited (OHPPL), (wholly owned subsidiary). Further, a loan of Rs. 19,646.40 lakhs and outstanding interest
of Rs. 4,198.16 lakhs for the period upto December, 2013 is recoverable from OHPPL. The Company has also issued a
corporate guarantee of Rs. 20,434.00 lakhs 10 a lender for the loan taken by OHPPL. OHPPL has been declared a non-
performing asset by its lender due to defaults in paying the loan dues and is also facing other adverse factors affecting its
financial position. Considering these adverse factors, the Company has made a provision for Rs. 23,844.56 lakhs towards
recovery of loan and interest dues during the year ended 31st March, 2014 and interest on the outstanding loan is not
recognized as income for the period after December, 2013 considering prudence. Further, considering the present value
of the assets and future projections of OHPPL, the management believes that there is no diminution in the value of
investment in OHPPL at present. This will be evaluated on a going forward basis for any further changes. The above
developments and changed circumstances led the Auditors to give unfavourable comments regarding amounts due and

guarantee given in the Annexure to their Report to the shareholders on the financial statements for the year ended 31st
March,2014.

7. Exceptional items (i) in the quarter ended 31t March, 2014 include income of * 300.00 lakhs being advance received
towards proposed sale of a property forfeited, by the Company (i) in the year ended 31st March, 2014 include (a)
expenditure incurred and advances of Rs. 241.73 lakhs paid for abandoned hotel projects, hence written off; (b) provision
for doubtful loans and advances to and interest receivable from the Company's subsidiary of Rs. 23,844.56 lakhs and (ii)
in the quarter ended 30th June, 2013, include loss of Rs. 18,87 lakhs on write off of certain assets of unviable units
closed.

8. Payment of remuneration of Rs. 3.76 Lakhs to Mr. Vishal V. Kamat, Chief Executive Officer (a relative of some of the
directors) for the quarter is subject to approval of shareholders in the forthcoming Annual General Meeting.

9. The figures of a have been wherever considered necessary.
For and on benal of the Board
Kamat Hotels (Inda) Limited
Place: Mumbai Vikram V. Kamat

Date: 9th August, 2014 (Executive Director)



